s o= SOUTHERN MAGNESIUM AND CHEMICALS LIMITED

feiivg o X Deccan Chambers, 5" Floor, 6-3-866/B, Somajiguda, Hyderabad-500 082

M © L Phanes: 23311789, 23312341, Fax: 040-23318871 E-Mall: southemmagnesiymiigmail.com
CIN : L27108TG1986PL 0005303

To Date: 06.02,2019
The Bombay Stock Exchange Limited, _ Place: Hyderabad '
Phiroze Jegjecbhoy Towers '
Dalal Street

Mumbai - 400 001

SUB: Intimation to BSE about outeome of Board Meeting -Reg

Dear Sir / Madam,

With reference to the above cited subject, Board of Directors of the company at their meeting
held on Wednesday, 06" February 2019, inter-alia has transacted the following items of agenda:
4. Unaudited Financial Results with Limited Review report have been approved for quarter
ended 31.12.2018.
€ Re-appointment of Key Managerial Personnel subject to ratification by members at
ensuing Annual General Meeting -as mentioned below:
. Mr. Ravi Prasad Nuthakki as Managing Director and Chief Executive Officer for
a period of 3 (three) years.
1.  Mr Rajender Prasad Nuthakki as Joint Managing Director and Chief Financial
Officer for a period of 3 (three) vears.

This is for your information and record,
For Southern Magnesium and Chemicals Limited

LY

Rajender Prasad Nuthakki
Joint Managing Director & CFO



SOUTHERM MAGNESILN AND CHEMICALS LIBITED
CIN: L2719 TGEI985PLO005303
Regd. offica : Deccan Chambers, 5th Fleos, 5-3-866/B, Somajiguda, Hyderabad — 500 G832
Urieudited Financial Results for the Cuarter f Mine Months ended 31st Dacember, 200138
1lluPﬂ=h1 |akhs}|
=N S * For the Quarter snded - Mine Manths: Eﬁ“’d-q \Year Ended
o PAMBOUlACE — = o mumg& 8/30/2038 =-:mg;u41f a2f3n201E [ 2faipaat | spaifa0s
; e s e Unsindiped | uhium’a | Unaudited J'.h:udh;fa-- ol B T LY, e
| Revenue From Qparations  174.58 18015 1097 35598 1E1.83
I |3thar Income 5.1 Q.67 .83 .54 3684
n Total Incomes {i+H| 178,739 10,82 11.80 162 62 16545
I |ENREMSES
Cost of matedal consurmed 4383 1241 - 55,35 BAAT 77.94
Purchaze of stock in frade - - - E - -
Changes in inventarias of finisked
goads Steck-in -Trade ard work-in-
prapress 14.22 4584 13.32 6344 50.95 50.00
Emplayae banefits eapense 13.24 1540 1745 4147 3771 £1.01
Fimanse fasts 161 61 253 L 1.0 909
Depraciation and amorlitation expense 174 173 179 534 .78 457
Citfer expenses 12.43 11.24 B .75 3524 449,02
Total evpanses (V) BG.20 qLTT 3e.17 20077 195.75 24188
Frafitf[lass) before evceptional items
Vo land tax l- 1) 0358 BE.0S {22.37) 16145 [56.95) {76.24)
¥l |Excgptional ems : - - - (33300
NIl Profitfiless) befere tax (0-vT) 9358 BH.05 {2437} 16185 [seas)| (10054
Wil |Tax expenses
{1} Current fax . . - - - -
| 7] Deterrad tax - - - ] - (1.7}
I |Profit [Loss] for the pasied (VI-VII) 03,50 BE.OE {24.37) 16185 {56.95)] {107 &2}
L |Orher Comgrehensive Incame
Al e that will pat be reclassified
19 profit or kass - . - - .
i) Incomia tax ralating to bems that
wWillned be  redassified 1o prafitar
Eass - . - - N -
B[] Irerns that will e recdazsified fa
profit ar loss = = - z "
(] Inpome th reltating to items thag
will be reclassified to profi§ or loss - - . - - .
Total Qthar Camprebandive intome
(et of taxes) - - . - .
Tatal Comprehensive Income for the
X lpariod 93.55 63,05 124.37) 181.85] (56.35] {107.82)
Earming: per equity share- Baslcand
Kl fCAiuted 1T a4 [a1) 5.40 |1.580] {3 59]‘
Welghted Averaage Auember of
auElysheres in nod 3,000,000 3,000,000 3,080,000 3,000,000 3,000,000 3,000,000
Motes;
1.The uneudied fnancial results of the Company have been prepared in socordanes with the indian Accounting standards [IND 53] as
preseribed under section 123 of the Companies Act 2003 read with the Companies (Indian Accounting Stadard] RBules 2015 a5 amanded),
L.The ahere residts for the nine months / quaster anded 315t December, 2018, wers reviewed by Audit Committee and appraved by the
Board of Directors in their magting hakd on Gtk February, 7049 and Statutory Audliors hawe carried out limited raview.
3. The Compsay's business sctivity FHs within a single busingss sagmant e Magnesivm in terms of ING A5 108 on operating segments.
At view of very limited strength of employees, presently working with the Company, the requiraments of Ind A5-19 Employes Beosfits in
respect of gratuity could not ba complied with, However provigian for gratuity 25 required under Payment of Gratulty St has baen provided
for and 15 baing peid 85 and when the Ebillty arisas,
5. Previaus figures hense bedn regrauped or rearranged whereever necessay ba eanfirm current year glassficaation,
A L
Place : Hydarabad M. Esjendel Prasad
Date | 05-02-2044 olnt Managing Direttar




Southern Magnesium and Chemicals Limited
CIM=- L27109TGE1985PLOD0S303
Regd. office : Deccan Chambers, 5th Floor, 6-3-666/B, Somajiguda, Hyderabad - 500 082

Statement of Assets and Liabilities as at 31-12-2018 and 31-03-2018

Armount in B

Note As at 31-03-
95l Asat31.12.2018 =

: '-I_‘?i::'fi:'ilrur:i.

No. - 2018
ASSETS
Men-current assets
(a} Praperty, Plant and Equipment 1 4,387 081 4,907,556
b} Other Mon Current Assets F 117,017 118,303
4,504,078 5,025,859
Current as5ets
[a} Inventories 3 19,381 411 22,715,079
() Financial Assets - .
i} Trade receivables 4 25384979 2,160,255
{iiy Cash and cash equi'u'ail'ents 5 10,798,581 4,705,003
{lil) Others financial azsets & 123,098 07477
(c) Other current assets 7 4,868 337 386,038
37,810,936 30,473,553
Taotal Assets 42,315,074 35,499,412
EQUITY AND LLABILITIES
Equity
[#] Equity Share capital g 30,000,000 20,000,000
(b} Other Equity 9 373,452 {15,814,076)
30,373,452 14,185,924
Liahilities
Mon - current lizbilites
(a} Financizl Liabilities
{1) Borrowings 10 2,880,000 2,980,000
(k) Deferred tax liabilities 607 389 607,289
[ € b Provisions - =
3,587,389 3,557,382
Current liabilities
(a] Finan=ial Liabilities
{i] Borrowings 11 11,047,769
{i} Trade payables 12 -
Micro and small enterprises - -
Creditors other than micre and small enterprises 3,844,952 576,049
(it} Other financial liabilities 13 1,874,149 5922953
(b} Other current labilities 4,610,908 4,755,065
[c} Provisions 14 24,223 24,223
8,354,233 17,726,093
Contingent Liabilities and Commitments
Total Equity and Liabilites 42,315,074 35,499,412

Place : Hyderabad
Date : 06-02-3019

M.Raj

For and on behalf of Board of Directors

(N

der Prasad

laint Managing Director



Southern Magnesium and Chemicals Limited
CIN No.- L2T109TG1985PLC005303

STATEMENT OF PROFIT AND LOSS FOR NMINE MONTHS ENDED DECEMBER 31, 20148

o [

ool jn [
T .... 3

I Revenue from Operations 0 15 35,587,735 - 35,597,735
Ii. Other Income 16 bE4,659 664,550
. Total Income {1+ 1) wmhﬁ:n - 36,262,404
r_.__- |EXprerises
Cost of Materials Consumed 17 L532,681 L.532,681
Purchases of Stock-in-Trade Z 5 s
Changes in inventories of Stock-dn-Trade 18 5,376,605 5. 376,605
Employes Benefits Expense 19 4,146 539 - 4,146,639
Finance Cost 20 T4, 370 - 744 370
Depraciation and amostisation expense 21 532,595 - 533,505
[Other expenses 22 3,740,296 1,286 2,741,582
Total expenses [IV] 20,073,586 1,285 2 074,872
v. Profit before exceptional items and tax (1 - 1V} 16,138,818 - 16,187,532
Wi Ezxceptional (tems {addf{Less)) - -
Wil |Profit befare tax 16,188,818 - 16,187,532
Wil ax Expensas:
a. Currant Tax
L. Relating to current period T
b. Deferred tax
I On Temparary Differences 3
Total Tax Expenses (V1) - - -
[ |Profit for the periad (VI - ViN) 16,188,818 - Hmhuu,mmul
" -
I ltems that will not be reclassifled subsequently to profit or loss - * -
it. Income tax relating to iterns that will ot be reclassified to profit or boss -
Tatal Other Comprehensive income for the period (VIN} £ 5 =
Xl Total Comprehensive Income for The Period (VI + W1IT) 16,188,618 - 16,187 532
XL Earmings per equity share from Continuing aperations 23
Basic and Diluted [Not Annualised) 5.40)

~ephor
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VIJAYAWADA. HYDERABAD, VISAKHAPATMAM, GUNTUR, KAKINADA, TANUKL, ALSO AT CHENNAIL BANGAL ORE AND ADORNI.

CHARTERED ACCOUNTANTS

Limited Review Report — Financial Results '

To the Board of Directors of Southern Magnesium and Chemicals Limited,

1.We have reviewed the accompanying Statement of Unaudited Financial Results ofSOUTHERN
MAGNESIUM AND CHEMICALS LIMITED{"the Company”for the quarter and nine monthsended
31" December,2018 (the “statement”), being submitted by the company pursiant to the
requirement of Repulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62 /2016 dated July 5, 2016.
This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down In Indian Accounting Standard 34 “Interim Financial Repaorting”, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.and other
accounting principles generally accepted In India. Qur responsibility is to issue a report on these
financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial information performed by the Independent Auditor of the
Entity,issued by Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free from material misstatements, A review is limited primarily to inguiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3:BHSE[[ on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

witn applicable Indian Accounting Standards (Ind AS) and other recognized accounting

principles and policies, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

as modified by Circular Mo, CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

ror BRAHMAYYA & CO,

Chartered Accountants

Firm's Regn No, 0005135
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Place  :Hyderabad Partner
Date  :06.02.2019 Meml:-erzhip MNo. 215798

¥ 403 & 404, Golden Green Apariments, Irum Manzil Colomy, Hyderabad = 500 052,
Phones ; (040} - 2337 000204, Fax : 2337 0005, E-mail : hydbrahmayya@@gmail.com
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